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NYC Employment Rises 1.7% 42%
Over 74,000 jobs were created in NYC during the 12 0%
months ending June, a 1.7% increase. 259,
Education and health services (+30,300) and 3.6%
professional and business services (+13,500) added
the most workers during the past year. 34% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
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The only private sector industry to lose jobs was
manufacturing, which shed 1,600 workers.

Mortgage Rates Tick Upward

o - Rates for 30-year conforming mortgages averaged 4.54% for
About Our Research Division the week ending July 26th, up slightly from the prior week.

Gregory Heym is widely recognized as an industry expert, and is a member of the New

York City Economic Advisory Panel. Previously, he served as Vice President and Chief . o/ .
Economist for The Real Estate Board of New York. He received his B.S. in Economics After reachlng 4.66% in late May‘ rates have been hovermg

from Saint John's University, and his M.B.A. in Finance from Hofstra University. Visit around 4.5%.
terraeconomics.com for the latest economic headlines.

One year ago, 30-year rates were averaging 3.92%.
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