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November 2017 Highlights

The absorption rate for Manhattan apartments rose

to 5 6 months in November.
[ ]

The condo absorption rate climbed 12%

from November of 2016, while the co-op rate

w7 O

At 4.3 months, Upper Manhattan had Manhattan’s

lowest absorption rate, followed by the West Side

at 4 4months.
[

BrownHarrisStevens.com WEB# 17731393

Definitions

Listings: Number of active listings transmitted through the Real Estate Board of New York’s

listing service at the beginning of the month.

Absorption Rate: How many months it would take to sell all active listings in a given market.
We calculate it by dividing the number of listings by the average number of closings over the prior

6 months. Historically, an absorption rate between 6-9 months indicates a balanced market.

Cover Property: BrownHarrisStevens.com WEB# 16396305



Manhattan ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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CONDOMINIUMS

NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 264 6.1 269 6.5 184 3.7
1-Bedroom 915 5.4 935 5.6 797 4.6
2-Bedroom 1090 6.7 1087 6.7 983 6.4
3+Bedroom 1102 10.0 1061 9.3 1002 9.5
Loft 270 9.3 234 7.7 242 7.9
All 3,641 7.0 3,586 7.0 3,208 6.3
COOPERATIVES
NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 302 2.9 306 3.1 270 2.5
1-Bedroom 812 3.5 787 3.4 802 3.5
2-Bedroom 822 4.8 773 4.6 672 4.1
3+Bedroom 685 8.4 636 7.8 593 8.7
Loft 238 5.6 217 5.3 216 5.4
All 2,859 4.5 2,719 4.4 2,553 4.2
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EaSt Slde ABSORPTION RATE IN MONTHS: ALL APARTMENTS

5.6 5.5 4.9 5.7 6.4

Mar Apr May Jun Jul Aug Sep Oct Nov

Nov-16 Dec Jan-17 Feb

GENERALLY 59TH STREET TO 96TH STREET,
FIFTH AVENUE TO THE EAST RIVER

NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 25 4.3 25 5.0 20 2.7
1-Bedroom 4.3 5.1 82 3.0
2-Bedroom 4.9 5.4 7.1
3+Bedroom 9.7 8.6 10.6
All 5.9 6.1 5.9

COOPERATIVES
NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
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C ; e St Slde ABSORPTION RATE IN MONTHS: ALL APARTMENTS

GENERALLY 59TH TO 110TH STREET, 0 = o =6 -

HUDSON RIVER TO WEST OF FIFTH AVENUE
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Nov-16 Dec Jan-17 Feb

NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 24 4.8 25 5.6 18 3.0
1-Bedroom 96 3.3 92 3.7 94 4.4
2-Bedroom 4.4 5.1 5.2
3+Bedroom 7.6 8.4 10.3
All 4.8 5.5 6.0

COOPERATIVES
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Mldtown ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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COOPERATIVES
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Mldtown ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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Feb Mar r May Jun Jul Aug Sep Oct Nov

Nov-16 Dec Jan-17 Ap

NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 38 5.3 46 7.5 28 2.8
1-Bedroom 7.6 7.6 5.7
2-Bedroom 7.7 9.2 10.5
3+Bedroom 21.0 20.9 20.2
All 8.7 9.5 7.5

COOPERATIVES
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Downtown

34TH - 14TH STREET

BrownHarrisStevens.com WEB# 17500412
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ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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D Owntown ABSORPTION RATE IN MONTHS: ALL APARTMENTS
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CONDOMINIUMS

NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
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Upp er ABSORPTION RATE IN MONTHS: ALL APARTMENTS
Manhattan

GENERALLY NORTH OF 96TH STREET ON THE
Mar Apr May Jun Jul Aug Sep Oct Nov

EAST SIDE, AND 110TH STREET ON THE WEST SIDE
Nov-16 Dec NELEY ) Feb

NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 13 25 17 3.3 6 2.3
1-Bedroom 67 4.6 64 4.6 56 3.7
2-Bedroom 84 4.5 72 3.8 66 3.2
3+Bedroom 43 6.5 53 8.8 50 6.4
All 207 4.6 206 4.7 3.8

COOPERATIVES

NOVEMBER 2017 OCTOBER 2017 NOVEMBER 2016
LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE LISTINGS ABSORPTION RATE
Studio 12 4.2 7 2.6 6 1.6
1-Bedroom 50 3.2 50 3.3 39 2.0
2-Bedroom 75 4.0 63 3.5 65 2.9
3+Bedroom 45 6.0 42 5.4 31 4.4
4.1 3.7 141 2.7
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Prepared by Lisa Rae Castrigno,
VP of Research.
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